
Louisiana-Pacific Corp. Announces Pricing of Its Common Stock Offering

September 23, 2009
NASHVILLE, Tenn., Sep 23, 2009 (BUSINESS WIRE) -- Louisiana-Pacific Corporation (LP) (NYSE:LPX) today announced the
pricing of a public offering of 18,000,000 shares of its common stock, at an offering price of $6.75 per share. LP has granted the
underwriters a 30-day option to purchase up to 2,700,000 additional shares. Goldman, Sachs & Co. is acting as the sole book-
running agent, and UBS Investment Bank and RBC Capital Markets will act as co-managers for the offering, which is expected to
close on Monday, September 28, 2009, subject to customary closing conditions.

The Company intends to use the net proceeds from the offering to reduce debt by retiring up to 35 percent of its senior secured notes due 2017 and for
general corporate purposes.

The shares will be issued pursuant to an effective shelf registration statement on Form S-3 previously filed with the Securities and Exchange
Commission. A prospectus supplement and accompanying base prospectus related to the offering have been filed with the Securities and Exchange
Commission and are available at the SEC's website, http://www.sec.gov. Copies of the prospectus supplement and accompanying base prospectus
related to the offering may be obtained from Goldman, Sachs & Co. via telephone (866) 471-2526; facsimile: (212) 902-9316; email: prospectus-
ny@ny.email.gs.com; or standard mail at Goldman, Sachs & Co., Prospectus Department, 85 Broad Street, New York, NY 10004.

This news release shall not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sales of these securities in any state or
jurisdiction in which such offer, solicitation or sale would be unlawful prior to the registration or qualification under the securities laws of any such state
or other jurisdiction.

About LP

LP is a leading manufacturer of quality engineered wood building materials including OSB, structural framing products, and exterior siding for use in
residential, industrial and light commercial construction. From manufacturing facilities in the U.S., Canada, Chile and Brazil, LP products are sold to
builders and homeowners through building materials distributors and dealers and retail home centers. Founded in 1973, LP is headquartered in
Nashville, Tennessee, and its common stock is traded on the New York Stock Exchange under LPX.

Forward-Looking Statement

This news release contains statements concerning Louisiana-Pacific that are forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995. The matters addressed in these statements are subject to a number of risks, uncertainties and assumptions that may
cause actual results to differ materially from those projected, including, but not limited to, the effect of general economic conditions. These and other
factors that could cause or contribute to actual results differing materially from those contemplated by such forward-looking statements are discussed
in greater detail in the company's Securities and Exchange Commission filings.
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